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g alXn
CTaHHaprI IPEC3CHTAIINN (l)I/IHaHCOBOI/I OTYCTHOCTH HOPMAILCKMI HUKEND

KoncomuaupoBanueie (uHaHcoBeie pe3ynabTatl ['MK «Hopunbckuit Hukenb» 3a 2002 roj
MOATrOTOBJIEHBI B COOTBETCTBUM ¢ MexayHapoaabiMu Crangapramu @uHancoBoit OtuetHOCTH (MCDO)
u ayaupoBanbl kommanuen Deloitte & Touche B coorBerctBun ¢ MCDO

* Banora 0TYETHOCTH - pOCCUICKUI PyOJib, CKOPPEKTUPOBAHHBIN C YUYETOM TUNEPUHDIISIIIUN

 BBuay TOro, 4ro pOCCHUMCKHI pyOJb SIBISETCS BATIOTOW TUNEPUHOIALIMOHHOW SKOHOMHKH, BCE
(dbuHaHCOBBIC TTOKA3aTeNIM, BhIpakeHHbIe B qosuiapax CIIIA, mepecuuThIBAIMCh B POCCUMCKUX PYOJISIX
no opuuraibHOMY OOMEHHOMY Kypcy mo coctostHuto Ha 31 aexadbps 2002 roga (1 mommap CHIA =
31.78 poccuiickux py0OJiein)

® KOHCOJ’II/IJII/IPOBaHHaH (bHHaHCOBaSI OTUCTHOCTh IIOAT'OTOBJICHA, OCHOBBIBasICb Ha  IIPUHIMIIC
HCTOpH‘ICCKOﬁ CTOUMOCTH, CO CIICAYIOIINMHU NCKIIFOYCHUSAMMU

— OIIeHKa OCHOBHBIX (DOHJOB B COOTBETCTBHUH cO cTaHaapToM MC®O Nel6;
~ pBIHOYHAS OIleHKa MOOOYHBIX MPOAYKTOB B COOTBETCTBUH cO cTaHAapToM MCDO Ne2;
- pbIHOYHAs OIleHKa ()MHAHCOBBIX HHCTPYMEHTOB B COOTBETCTBUU €O cTaHgapToM MC®DO No39;

- TIEpPEOlICHKA HEICHE)KHBIX aKTUBOB U 0053aTEJILCTB U OTUETA O MPUOBLIAX U yOBITKAX B
cootBeTCcTBUU cO cTanaapToM MCDO No29, ¢ niensto yuera a¢gdexra runepuHisiuuu

*  Hopunbckuii HUKeNb HE OyAeT ucnoiab3oBaTh craHgapT MCDO No29, nauunas ¢ 1 suBaps 2003 rona
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. alXn
Cranaaprtbl npe3eHTaun (PUHAHCOBON OTYETHOCTH (2) P ——

 Hauwunas c¢ 2002 roga I'MK «Hopuiabckuii HUKEIb» JJISI COCTABJICHUSI OyXTaJdTEpPCKOM OTYETHOCTH
HayaJj UCIOJb30BaTh METOJ] y4eTa COBMECTHO-ITPOU3BOANUMBIX METAIIJIOB

* COBMGCTHO-HpOHSBOI{HMBIC (zxanee ((OCHOBHI:IX») METaJlJIbl. HHKCIb, MC/b, HaJIJIaI[I/II\/'I, IJlJaTuHa H
30J0TO

*  OcrayibHBIEC METAIIIBI - KOOATLT, POAUH, PYTCHUN, UPUJIHI, CEPEOPO- CUUTAIOTCS «ITOOOUHBIMM)

e  IIpou3BOACTBEHHBIE 3aTPAThl PACIPEACIAIOTCS MEXIAY OCHOBHBIMH METAJUIAMHU, OCHOBBIBAsIChb Ha
CIEAYIOIINX MPUHIUITAX

— Bce mpou3BOJICTBEHHBIE 3aTpaThbl PacCHpeAC/sIFOTCS MO OCHOBHBIM MeETajlaM: HUKEIb, MEJb,
najutaiui, njaTuHa, 30J10TO

— Pacmipenenenue OCHOBBIBAE€TCSA Ha TMPSIMOM METOJ€ WM TaK Ha3bIBAEMOM  METOJIC
OtHocurenbHOro oonema peanuzaiuu (OOP)

— OOP OCHOBHBIX METAJ/UIOB PACCUMTHIBACTCS KaK peaibHBbIN 00bEM pealn30BaHHOTO METajlla 3a
nepuo/i MTOMHOXKEHHBIN Ha 1ieHy MeTalia Ha JIOHToHCKOM Oupske MeTauioB uin Ha JIOHIOHCKOM
PBIHKE TUIATUHBI U NAJUIaJMsI 3a COOTBETCTBYIOIIHNM TTEPUO]

— Tlpou3BoACTBEHHBIC M3JIEPKKH, OTHOCHMbIE Ha OCHOBHBIE METAJIJIbI YMEHBINAIOTCS Ha BBIPYUYKY
OT peaIN3aIuy MOOOYHBIX METAJIIOB

— IIpon3BoACTBEHHBIE 3aTPaThl HA €AMHMITY TPOAYKIIUU 10 OCHOBHBIM METaJlJIaM PAaCCUUTHIBAOTCS
TIOCPEJICTBOM JICJICHHS YUCTBIX CyMMapHBIX MTPOU3BOACTBEHHBIX H3CPIKEK 0 METAILTY Ha 00beM
ero peanu3aIuu
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alXn

KOHCOIMANPOBAHHBIN O0TYET 0 MPUOBLIAX M YOBITKAX PP
(B munnuonax oonnapos CIIA)
Ilo

pesyJibTaraM I'onosoii

Ayaut 0030pa* NPUPOCT

2002 2001 B %

BasnoBasi BbIpyUuKa 0T peajiM3alMd MeTAJLJIOB 3094 4 382 -29

CebecTouMOCTh peaqTn30BaHHBIX METAIIJIOB (1751) (2 400) -27

BasioBasi npudbLIb 1343 1982 -32

Mapoica 43% 45% -4

KommMmepueckue 1 aIMUHUCTPATUBHBIE PACXOAbl -561 (668) -16

[Ipoune moxopl/ (pacxomab) 27 (259) -110

IIpuObLIb OT OCHOBHOII 1€ATEILHOCTH 809 1055 -23

[TpuObLIHL OT onepanuii ¢ MPOU3BOIHBIME (PUHAHCOBBIMU 215 815 -74

UHCTPYMEHTaMU

[Tpu6bLH / (yOBITKH) OT (DUHAHCOBBIX OIEpaIui (15) 125 -112

[Ipoune HeonepauMOHHbBIE PaCXObl (146) (245) -40

Hanor na npu6suis (286) (503) -43

J10J1s1 MUHOPHUTAPHBIX aKIIMOHEPOB 7 (11) -164

JIMBUAEH Bl IO TPUBWIETUPOBAHHBIM AKIIUSIM 0 (1) -100

Yucrast npuObLIb, MPUXOAALIAsICs Ha OOBIKHOBEHHBIE aKIIUU 584 1235 -53

OO0bsiBIIeHHAS YU CTasi MPUOBLIB** 315 411 -23

Maporca 10% 9% 9

Ipumeuanue: (*) Onyoruxosannvie panee yudpol 3a 2001 200 6biau nepeoyeHensvl ¢ yuemom usmMeHeHull 8 NOKYnameibHol CHOCOOHOCIU POCCUTICKO20 PYOiA(8a0Mbl OMYEMHOCMU) U
NPUBOOSAMCs 6 €OUHUYAX UZMEPeHUs Ha 0amy 6ananca. s yenetl conocmagienus punancosas omuemunocms 3a 2001 200 6viia nepeoyenena ¢ y4emom oyeHKu aKkmueos, Ho8blx
CMAaHOapmos yuema u UCnonb308AHUs TYHMUX CIAHOAPINOS PACKDbIMUA UHPOPMAYUU 8 (DUHAHCOBOU OTUEMHOCU

(**) Yucmas npubblib CKOPPEKMUPOBAHA HA 6EIUYUHY HEOCHEHCHO20 USMEHEHUSL 8 OYEHKE NPOU3B0OHBIX (PUHAHCOBBIX UHCIMPYMeHmo8 6 pasmepe 269 muniuonos oonnapos CLLIA (824
munnuona oonnapog CLIA 6 2001 200y)
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KOHCOJIHHHPOBaHHbIH 6a|]Ich HOPWJIbCKMA HUKESb
(B munnuonax oonnapos CILIA)
o
pe3yJibTaram I'opoBoii
Ayaur o030pa* NpUpoCcT
2002 2001 B %
AKTHBBI
BHeoOopoTHBIE AKTHBBI 6 459 6 142 5
OcHoBHbIe (POHIBI 6 350 6 050 5
[Ipourie BHEOOOPOTHBIE AKTUBBI 109 92 18
O0opoTHBIE AKTUBBI 3284 4717 -30
3anacel 1 836 2112 -13
Jleburopckas 3a10JDKEHHOCTh 356 583 -39
[Ipoune 00OpOTHBIE AKTUBBI 668 1 044 -36
JleHexxHbIe CPEeACTBA U MX SKBUBAJICHTHI 424 978 -57
Bcero akTuBbI 9743 10 859 -10
CoOCTBeHHBII KANUTAJ U 0013aTe/ILCTBA
CoOcCTBEeHHBbI KAUTAJ 7 305 6 860 6
JoarocpoyHnnbie 00s13aTe/ILCTBA 962 673 43
JlonrocpouHblie 3aiMbl 147 15 880
[Ipoune noarocpouyHsie 00s3aTENBCTBA 815 658 24
KpartkocpouHnsie 00513aTe1bCTBA 1476 3326 -56
Texy1ast 4yacTh JOATOCPOYHBIX 3aiMOB 74 26 185
Kparkocpounsie 3aiiMbl 382 1107 -65
[Ipoune kpaTkoCcpoUHBIEC 00513aTEIbCTBA 1 020 2193 -53
Bcero co0cTBeHHBI KANMTAJI U 005132TEJIbCTBA 9743 10 859 -10

Ipumeuanue: (*) Onybauxosannvie panee yugpuvt 3a 2001 200 6vLiu nepeoyenenvl ¢ y4emom usmMeHeHull  NOKynamenbHou CROCOOHOCMU POCCUTICKO20 PYOs(6anionbl
OMuemHOCmU) U NPUBOOAMCA 8 eOUHUYAX UsMepenus Ha damy baranca. /[ns yeneil conocmasienus unancosas omuemuocms 3a 2001 200 6viia nepeoyenena ¢ yuemom
OYEHKU AKMUBOB, HOBbIX CIAHOAPMOS YUemd U UCROIb308AHUS YHWUX CIMAHOAPMO8 PACKPbIMUs UHPOPMAYUL 8 PUHAHCOBOL OMYUEMHOCIU
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o PN
KOHCOJ]I/II[I/IPOBaHHI)II/I OTYCT O ABHKCHHUHU JCHC/KHbIX CpeI[CTB HOPWIIBLCKMIt HUKEND

(B munnuonax donnapos CILIIA)

2 000 T
1 500 -
1 000 -
500
0 —
JleHnexHbIe JleHnexxHbIe JlenexHbIe
JenexHnie CpelcTBa OT CpelcTBa OT CpelcTBa OT Dddexr UucTeie qeHeKHBIC
CpeICcTBa Ha OTIEPAIIMOHHON  MHBECTHUIIMOHHOU ¢dbuHaHCOBOM MEPEOICHKU CpelcTBa Ha
HayaJo roja NEeSATETLHOCTH JIeATETLHOCTH NEeATeTLHOCTH KOHell roya*™

THpumeuanue: (*) [lenesicnvie cpedcmea 3a gviuemom OaHK08CcKk020 ogepopagma 6 pazmepe 219 muniuonog doanapos CILLIA
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Z[I/IHaMI/IKa IICH HA OCHOBHbLIC MCTAJ1JIbI HOPWIIBLCKMIt HUKEND
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Hcmounuk: Bloomberg, LME; LPPM 7 ®unancoBas otuetHOCTE MCDO 2002



CTpykTypa npoaax

PN

HOPWUJILCKMA HUKENDb

O0beM nmpoaak
(B munnuonax oonnapos CILIIA)
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[Inatvna 19
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2002
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23%
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O0beM npoaasK nmo MeTajajiam PP

(B munnuonax oonnapos CIIA)

2 000 W 2001
02002
1673 1689
1 500 -
1304
1 000 - 834
718
544
500 - 387
187
113
27 |:
0 B T
Hukeip Menb IManaaoguun Ilaatuaa 30J0T0

B ToM uncJie Ha
BHYTPEHHEM PbIHKE 60 68 47 131 1 - - - 27 113
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Du3nvecKkue 00beMbl IMPOAAK oA
ITpoxaxku HuKeast Ipoaa:xu Meau IIponaxu 30410TA
(B meicauax mon) (B myicauax momn) (B monnax)
25
357
200 - 360 20 -
16
150 - 270 15 -
100 180 10 - 8
S0 90 - 5 3
9 - .
0 0 - 0
2001 2002 2001 2002 2001 2002
B [Tponaxu Hopumera u npsMoit 3KCopT B [Tponaxu Hopumera u npsMoit 3kCopT B [Tponaxu Hopunbckoro HuKems
O ITpomaxkn Ha BHYTPEHHEM PBIHKE O ITpoxaxkn Ha BHYTPEHHEM PBIHKE O IMpomaxu 3A0 «Ilomoc» 3a Bech rof
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PN
CTpyKTypa M IMHAMHKA ONEPAIHOHHBLIX PACX0I0B o s

(B munnuonax oonnapos CILIA,uzmenenue no cpagueruio ¢ npeodvbloyuum 2000M)

800
586 (+2)
600 - 545 (-44)
400 -
200
94 (+21)
L) 475 45(22) 36(+6)  14(7)
O |
Marepuanst 1 3apabotHas Kommynans CtpaxoBa-  Tommunr - Pemontu Tpancnoptu-  Ilpouwne
3aI1aCHbIC riata HBIE YCIIYTH HHE MIII  TexHHYecKoe pOBKa 3aTpaThl
4acTH o0CIIy’)KM-  OTBAJIBHBIX
BaHHE XBOCTOB

B npoueHTax 0T CyMMapHBIX ONEPANMOHHBIX PacX010B

2002 41%' 8%1 7%' 4% 3%1 3%1 3"/1 1%
2001 40% 40% 5% 4% 4% 5% 2% 1%
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OnepanyoHHbIE 32aTPATHI HA ¢IUHULY POAYKIMH o

3anaTbI Ha IIPOU3BOJACTBO HUKECJIA

(B oonnap
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[0 Koabckasa TMK

3anaTbl Ha IPOU3BOJACTBO ME/IN
(B oonnapax CILIA na mouny)

1032

756

2002 2001
CpenHue 3aTpaThl HA NPOU3BOJACTBO TOHHbI METAJLJIA

2002

2001 2002 Pasznuua

Huxenn 3 408 3621
Mensb 681 811

6%
19%

3aTpaThbl Ha NPOU3BOJACTBO YHIIMHU 30J10TA

2001 2002 Pasznuua
3anoasipHbIi puaMan 133 180 35%
3A0 Ioarc H/1 113 H/0

12

dunaucosas oruernocts MCPO 2002



PN
COHHaJI beIe paCXOH bI HOPWNBCKWA HUKENDb

I[I/IHaMI/IKa COIIMAJIBHBIX pacxon()B*
(B munnuonax oonnapos CIIIA)

300 -
- 40.5%

200 -

100 -

2001 2002

THpumeuanue: (*) Coyuanvrvle pacxoobl 8KIIOHAOM PACX00bL RO OOCIYHCUBAHUID COYUATLHOU UHPPACMPYKMYPLL U QOMAYUU.
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N3MeHeHne 000POTHOI0 KANUTAJIA HOPRTLCKHA KRS

(B munnuonax oonnapos CILIA)
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PN
H3MeHeHHe CTPYKTYPhI 3a¢MHBIX CPEJICTB PR i

(B munnuonax donnapos CILIIA)
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3alMOB
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PN
KaHHTaHBHbIe 3an aTbI HOPWNBCKWA HUKENDb

(B munnuonax oonnapos CIIA)

Bcero kanurajabHbI€ BJIOKEHUS 351
BKIIOYASL!
JloObIua 117
OoOoraiieHue 20
Meramnyprus 45
DHEpreTuka 28

Nudpactpykrypa 23
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NuBecTuiumM MO

Cneika Hean CtoumocThb
(B munnuonax
oonapos CIIIA)

[Tpuoo6perenue 100% axuuit 3A0 JuBepcudukaius BoIpyYKH -233*

«ITomroc» - KpynmHenmero

MIPOU3BOJUTENA 30J10Ta B PO

[Tpuobperenue 24% akiui [ToBbIlIEHHE SHEPTETUYECKOMN - 40

«KpacHosipckaHEpro» HE3aBHUCUMOCTH

IMponmaxa 9% axiuit HIMK ITponaxa HEMPOQUIBHBIX + 189**

AKTUBOB
Brixon u3 npoexra Haketu Huskasg 1oXxoaHOCTh, MHBECTUIINHT -8
YucThId NPUTOK/OTTOK JI€HEKHBIX CPEICTB - 96

Ipumeuanue: * Hopunvckuii nuxens npuoopen 100% naxem axyuii 340 «llontocy 3a 226 man. donnapos CILLA 6 okmadpe 2002 2o00a

**B pesynomame npooadicu ooau ¢ mapme 2002 cooa Hopunvckuii nuxens noayuun 5 513 muniuonos pyonetl.
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